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Community and Economic Development Authority
Board Meeting Minutes

5:00 PM, June 25, 2014
TOWN OF WAREHAM 
Town Hall Room 23
       54 Marion Road

  Wareham, MA  02571


Present: Sandra Besse, Jean Connaughton, Robert Fitchenmayer, David Smith, and Salvador Pina

Not Present: Rudy Santos, Robert Brady, and Stephen Holmes

Guest(s): 
Call to Order: Chairman Connaughton called the meeting to order at 5:00 PM. She then asked for a moment of silence to acknowledge the passing of CEDA Board member, Ms. Jo Jeffries.
1. Bay Pointe Landlords Lease
Summary: Mr. Pina reviewed the provisions in the Landlord’s Waiver and the Consent & Agreement of Landlord agreements. He noted that the firm of Myares and Harrington had approved the documents for signature.
Recommendation: Mr. Pina recommended that the Board execute the documents.
Board Action Taken: Mr. Fichtenmayer motioned that the Board execute the agreements and that Mr. Pina request an inventory of property owned by the Stonestreet Corporation that is currently located in the clubhouse. Ms. Besse seconded the motion. The motion carried 4-0-0.

2. Subordination of Reverse Mortgage Loan
Summary: The Board discussed changes to the subordination request from Ms. Anne Tobin that involved a reverse mortgage (see attached). 
Recommendation: Mr. Pina recommended approving Ms. Tobin’s request for subordination with the changes as noted in the attachment.
Board Action Taken: Mr. Fichtenmayer motioned to approve the subordination request with the changes noted in the attachment. Mr. Smith seconded the motion. The motion carried 4-0-0.

Other Business: None
Adjournment: Mr. Fichtenmayer motioned to adjourn the meeting. Mr. Smith seconded the motion. The motion carried 5-0-0. The meeting was adjourned at 5:33.
Next Meeting: TBA
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